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Total Income
£11,188k
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Charitable 
Expenditure

£6,275k
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Group Statement of Financial Activities

for the year ended 31 March 2017

NotesNotesNotesNotes

Unrestricted Unrestricted Unrestricted Unrestricted 
FundsFundsFundsFunds

Restricted Restricted Restricted Restricted 
FundsFundsFundsFunds

Endowment Endowment Endowment Endowment 
FundsFundsFundsFunds 2017 Total2017 Total2017 Total2017 Total 2016 Total2016 Total2016 Total2016 Total

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Income and endowments from:Income and endowments from:Income and endowments from:Income and endowments from:
Donations and legaciesDonations and legaciesDonations and legaciesDonations and legacies
      Fellowship donations 4,921           0 0 4,9214,9214,9214,921                      4,4844,4844,4844,484                      
      Other donations and legacies 429 0 3 432432432432    304304304304    
Trading activitiesTrading activitiesTrading activitiesTrading activities 3,150           0 0 3,1503,1503,1503,150                      3,4733,4733,4733,473                      
Investment incomeInvestment incomeInvestment incomeInvestment income 203 495 0 698698698698    512512512512    
Charitable activitiesCharitable activitiesCharitable activitiesCharitable activities

Programme of projects 805 1,064 0 1,8691,8691,8691,869                      1,3631,3631,3631,363                      
Programme of lectures and events 63 7 0 70707070    112112112112    
Regional and network activities 5 0 0 5555    20202020    

Other incomeOther incomeOther incomeOther income 42 1 0 43434343    69696969    
Total incomeTotal incomeTotal incomeTotal income 2 2 2 2 9,6189,6189,6189,618 1,5671,5671,5671,567 3333 11,18811,18811,18811,188 10,33710,33710,33710,337

Expenditure on:Expenditure on:Expenditure on:Expenditure on:
Raising fundsRaising fundsRaising fundsRaising funds

Fellowship administration 1,062 4 0 1,0661,0661,0661,066 983983983983
Other 65 0 0 65656565 123123123123

Trading activitiesTrading activitiesTrading activitiesTrading activities 3,080 22 0 3,1023,1023,1023,102 3,5303,5303,5303,530
Charitable activitiesCharitable activitiesCharitable activitiesCharitable activities

Programme of projects 2,776 983 0 3,7593,7593,7593,759 3,3813,3813,3813,381
Programme of lectures and events 702 26 0 728728728728 687687687687
Programme of engagement* 1,781 7 0 1,7881,7881,7881,788 1,6951,6951,6951,695

Total expenditureTotal expenditureTotal expenditureTotal expenditure 3 3 3 3 9,4669,4669,4669,466 1,0421,0421,0421,042 0000 10,50810,50810,50810,508 10,39910,39910,39910,399

Net income/(expenditure) before net Net income/(expenditure) before net Net income/(expenditure) before net Net income/(expenditure) before net 
gains/(losses) on investmentsgains/(losses) on investmentsgains/(losses) on investmentsgains/(losses) on investments 152152152152 525525525525 3333 680680680680 (62)(62)(62)(62)

Net gains/(losses) on investmentsNet gains/(losses) on investmentsNet gains/(losses) on investmentsNet gains/(losses) on investments 713 228 1,513 2,4542,4542,4542,454 (496)(496)(496)(496)

Net income/(expenditure)Net income/(expenditure)Net income/(expenditure)Net income/(expenditure) 865865865865 753753753753 1,5161,5161,5161,516 3,1343,1343,1343,134 (558)(558)(558)(558)
Transfers between funds (8) 8 0 0000 0000

Net movement of fundsNet movement of fundsNet movement of fundsNet movement of funds 857857857857 761761761761 1,5161,5161,5161,516 3,1343,1343,1343,134 (558)(558)(558)(558)

Reconciliation of fundsReconciliation of fundsReconciliation of fundsReconciliation of funds
13,288 2,118 10,433 25,83925,83925,83925,839 26,39726,39726,39726,397

14,14514,14514,14514,145 2,8792,8792,8792,879 11,94911,94911,94911,949 28,97328,97328,97328,973 25,83925,83925,83925,839

The accompanying notes form part of these financial statements.

Total funds brought forward

Total funds carried forwardTotal funds carried forwardTotal funds carried forwardTotal funds carried forward

All incoming and outgoing resources derive from continuing operations. The Group has no gains and losses other than those 
recognised in this Statement of Financial Activities.

*The SOFA expenditure category formerly titled 'Fellowship support' has been renamed to 'Programme of engagement' to better
reflect the fact that the outward facing charitable work of the RSA is not strictly related to projects, lectures and fellows.
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Group and Charity Balance Sheets

as at 31 March 2017
NotesNotesNotesNotes GroupGroupGroupGroup GroupGroupGroupGroup RSA RSA RSA RSA RSA RSA RSA RSA 

2017201720172017 2016201620162016 2017201720172017 2016201620162016
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Fixed assetsFixed assetsFixed assetsFixed assets
Intangible assets 7 7 7 7 375 452 375 452
Tangible fixed assets 7 7 7 7 8,272 8,491 8,272 8,491
Investments 8 8 8 8 19,333 16,882 19,333 16,882

27,98027,98027,98027,980 25,82525,82525,82525,825 27,98027,98027,98027,980 25,82525,82525,82525,825

Current assetsCurrent assetsCurrent assetsCurrent assets
Stock 17 12 2 0
Debtors 9 9 9 9 1,558 1,556 1,695 1,393
Short term deposits and cash at bank 1,937 959 1,308 475

3,5123,5123,5123,512 2,5272,5272,5272,527 3,0053,0053,0053,005 1,8681,8681,8681,868

Creditors: amounts falling due within one Creditors: amounts falling due within one Creditors: amounts falling due within one Creditors: amounts falling due within one 
yearyearyearyear 10 10 10 10 (1,614) (1,537) (1,107) (887)
Net current assetsNet current assetsNet current assetsNet current assets 1,8981,8981,8981,898 990990990990 1,8981,8981,8981,898 981981981981

Total assets less current liabilitiesTotal assets less current liabilitiesTotal assets less current liabilitiesTotal assets less current liabilities 29,87829,87829,87829,878 26,81526,81526,81526,815 29,87829,87829,87829,878 26,80626,80626,80626,806

Creditors: amounts falling due after more 
than one year (905) (976) (905) (967)

Total assets less liabilitiesTotal assets less liabilitiesTotal assets less liabilitiesTotal assets less liabilities 28,97328,97328,97328,973 25,83925,83925,83925,839 28,97328,97328,97328,973 25,83925,83925,83925,839

Unrestricted funds 11 11 11 11 14,145 13,288 14,145 13,288
Restricted funds 11 11 11 11 2,879 2,118 2,879 2,118
Endowment funds 11 11 11 11 11,949 10,433 11,949 10,433
Total fundsTotal fundsTotal fundsTotal funds 28,97328,97328,97328,973 25,83925,83925,83925,839 28,97328,97328,97328,973 25,83925,83925,83925,839

Vikki HeywoodVikki HeywoodVikki HeywoodVikki Heywood Stephen GleadleStephen GleadleStephen GleadleStephen Gleadle
ChairChairChairChair TreasurerTreasurerTreasurerTreasurer

The accompanying notes form part of these financial statements.

The Financial Statements were approved by the Board of Trustees on 4th July 2017 and were signed on its 
behalf by:
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Group Cash Flow Statement

2017201720172017 2016201620162016
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Net cash provided by/(used in) operating activitiesNet cash provided by/(used in) operating activitiesNet cash provided by/(used in) operating activitiesNet cash provided by/(used in) operating activities 726726726726 455455455455

Cashflows from investing activitiesCashflows from investing activitiesCashflows from investing activitiesCashflows from investing activities
Dividend, interest and rents from investments 698 512
Proceeds from sale of property, plant and equipment 0 0
Purchase of property, plant and equipment (449) (407)
Proceeds of sale of investments 3 16,367
Purchase of investments 0 (16,606)
Net cash provided by/(used in) investing activitiesNet cash provided by/(used in) investing activitiesNet cash provided by/(used in) investing activitiesNet cash provided by/(used in) investing activities 252252252252 (134)(134)(134)(134)

Cashflows from financing activitiesCashflows from financing activitiesCashflows from financing activitiesCashflows from financing activities
Repayments of borrowings/inflows of new borrowings 0 0
Net cash provided by/(used in) financing activitiesNet cash provided by/(used in) financing activitiesNet cash provided by/(used in) financing activitiesNet cash provided by/(used in) financing activities 0000 0000

Change in cash and cash equivalents in the reporting periodChange in cash and cash equivalents in the reporting periodChange in cash and cash equivalents in the reporting periodChange in cash and cash equivalents in the reporting period 978978978978 321321321321

Cash and cash equivalents at the beginning of the reporting period 959 638

Cash and cash equivalents at the end of the reporting periodCash and cash equivalents at the end of the reporting periodCash and cash equivalents at the end of the reporting periodCash and cash equivalents at the end of the reporting period 1,9371,9371,9371,937 959959959959

The accompanying notes form part of these financial statements.

for the year ended 31 March 2017
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Notes to the Financial Statements 31 March 2017

All incoming resources are accounted for on an accrual basis, with income relating to specific periods 
apportioned over the accounting periods to which it relates. Fellows' life subscriptions are accounted for over a 
period of twelve years from receipt. Restricted income is used in accordance with specific restrictions imposed 
by donors.

Expenditure is charged on an accruals basis, inclusive of irrecoverable VAT. Expenditure incurred on support 
departments is apportioned to the activity area based on the appropriate driver, such as headcount or 
floorspace.

Lease  expenses are recognised as "operating leases" relating to capital equipment which RSA does not own. 
The annual rentals are charged to the statement of financial activities on a straight line basis over the lease term.

1. Accounting policies1. Accounting policies1. Accounting policies1. Accounting policies

Basis of preparation

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the financial statements.

The financial statements have been prepared in accordance with the Statement of Recommended Practice: 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014, the Financial 
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 
2011. 
The financial statements have been prepared under the historical cost convention as modified by the revaluation 
of certain tangible fixed assets and the inclusion of fixed asset investments at market value as stated in the 
relevant note(s) to these accounts. 
The charity constitutes a public benefit entity as defined by FRS 102.
Having considered the projections for the coming year, the risks affecting the RSA and its subsidiaries and the 
reserves position, the Trustees consider that there are no material uncertainties about the RSA’s ability to 
continue as a going concern. 

The group financial statements comprise those of the RSA and its wholly owned subsidiaries, RSA Adelphi 
Enterprises Limited and RSA Shipley Enterprises Limited. The results of the subsidiaries are consolidated on a 
line by line basis.

The RSA has an affiliation agreement with the Fellows of the RSA in the United States, a separate corporation 
established for charitable purposes under the laws of the Commonwealth of Pennsylvania.  As per the bylaws of 
the Fellows of the RSA in the US, RSA appoints half of the members of the Board of Trustees as well as the 
Chair of the Board, and therefore holds control in the organisation's governance structure.  This US entity is not 
consolidated on a line by line basis, as this would not materially affect the figures reported in or presentation of 
the consolidated accounts.

Income and endowments

Expenditure

Operating Leases
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Building improvements:

Notes to the Financial Statements 31 March 2017 continued

Unrestricted funds may be spent in accordance with the RSA's charitable objects at the discretion of the 
Trustees. A designated fixed asset reserve has been created to highlight the value of unrestricted funds tied 
up in fixed assets, and a designated legacy reserve to identify legacy receipts where there is an expectation 
to honour the non-binding wishes of the legator in the way that we spend the monies received.

Restricted funds arise from specific grants for individual projects, appeal receipts for specific purposes and 
income derived from endowment funds which must be used for restricted charitable purposes.

The capital of permanent endowment funds is required to be retained in perpetuity, while the income must 
be used for restricted charitable purposes. The capital of expendable endowments may be used in specific 
limited circumstances, while the income must be used for restricted charitable purposes. The capital element 
of the expendable endowment accrues investment gains and losses.

Pension costs

For Group Personal Pension schemes the amount charged to the Group Statement of Financial Activities in 
respect of pension costs and other post-retirement benefits is the contributions payable in the year.  
Differences between contributions payable in the year and contributions actually paid are shown as either 
creditors or debtors in the balance sheet.

Furniture and fittings & Intangible assets (includes 
computer equipment, customer relationship and 
content management systems): between 3 and 6.5 years

Investments

Investment assets are included in the Balance Sheet at market value. Unrealised gains and losses on 
revaluation and realised gains and losses on disposal are taken to the Statement of Financial Activities and 
dealt with in the relevant fund.

Funds

Fixed assets and depreciation

Tangible fixed assets costing more than £500 are capitalised and included at cost including any incidental 
costs of acquisition. Tangible fixed assets are stated at cost with the exception of certain pictures, books 
and antiques which are stated at a notional value adopted in earlier years and are not depreciable. These 
items are not considered heritage assets as defined in FRS 102.

Depreciation is calculated on the cost of the fixed assets on a straight line basis over the following expected 
useful lives:
Freehold premises: 200 years from 1978

between 10 and 40 years
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2. Income and endowments2. Income and endowments2. Income and endowments2. Income and endowments
Split of incomeSplit of incomeSplit of incomeSplit of income
2017201720172017

Donations Donations Donations Donations 
and and and and 

legacieslegacieslegacieslegacies

Income Income Income Income 
from other from other from other from other 

trading trading trading trading 
activitiesactivitiesactivitiesactivities

Investment Investment Investment Investment 
incomeincomeincomeincome

Programme Programme Programme Programme 
of projectsof projectsof projectsof projects

Programme Programme Programme Programme 
of lectures of lectures of lectures of lectures 
and eventsand eventsand eventsand events

Regional Regional Regional Regional 
and and and and 

network network network network 
activitiesactivitiesactivitiesactivities

Other Other Other Other 
incomeincomeincomeincome

TotalTotalTotalTotal

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
Fellowship 4,921 0 0 0 0 0 0 4,9214,9214,9214,921
Donations & legacies (individuals) 429 0 0 187 7 2 0 625625625625
Commercial organisations 0 0 0 636 63 0 0 699699699699
Charitable trusts & foundations 3 0 0 538 0 0 0 541541541541
Public sector bodies 0 0 0 481 0 0 0 481481481481
Trading activities 0 3,150 0 0 0 0 0 3,1503,1503,1503,150
Fees income 0 0 0 27 0 3 43 73737373
Dividends, interest & rent income 0 0 698 0 0 0 0 698698698698

5,3535,3535,3535,353 3,1503,1503,1503,150 698698698698 1,8691,8691,8691,869 70707070 5555 43434343 11,18811,18811,18811,188

2016201620162016
Donations Donations Donations Donations 

and and and and 
legacieslegacieslegacieslegacies

Trading Trading Trading Trading 
activitiesactivitiesactivitiesactivities

Investment Investment Investment Investment 
incomeincomeincomeincome

Programme Programme Programme Programme 
of projectsof projectsof projectsof projects

Programme Programme Programme Programme 
of lectures of lectures of lectures of lectures 
and eventsand eventsand eventsand events

Regional Regional Regional Regional 
and and and and 

network network network network 
activitiesactivitiesactivitiesactivities

Other Other Other Other 
incomeincomeincomeincome

TotalTotalTotalTotal

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
Fellowship 4,484 0 0 0 0 0 0 4,4844,4844,4844,484
Donations & legacies (individuals) 302 0 0 80 7 2 0 391391391391
Commercial organisations 0 0 0 294 36 0 0 330330330330
Charitable trusts & foundations 2 0 0 338 50 0 0 390390390390
Public sector bodies 0 0 0 617 19 0 0 636636636636
Trading activities 0 3,473 0 0 0 0 0 3,4733,4733,4733,473
Fees income 0 0 0 34 0 18 69 121121121121
Dividends, interest & rent income 0 0 512 0 0 0 0 512512512512

4,7884,7884,7884,788 3,4733,4733,4733,473 512512512512 1,3631,3631,3631,363 112112112112 20202020 69696969 10,33710,33710,33710,337

Other income comprises fee and royalty income generated by the CEO, journal and library.  

From RSA Adelphi Enterprises Ltd., for the hire of conference rooms and the provision of catering services, £2,992k (2016 - £2,940k). 

Notes to the Financial Statements 31 March 2017 continued

Donations and legacies income includes Fellowship income, unrestricted donations and legacies.

Income from other trading activities comprises the income generated through the trading subsidiaries, RSA Adelphi Enterprises Ltd and RSA Shipley 
Enterprises Ltd. This amounted to:

From RSA Shipley Enterprises Ltd.,  for the provision of consultancy services, £158k (2016- £533k).

Programmes of projects and lectures and events comprise all funding received towards supporting these particular charitable activities.

Regional and network activitites comprises all funding received towards supporting Fellowship networks and the income generated by our regional 
committees.
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3. Expenditure3. Expenditure3. Expenditure3. Expenditure
Direct costs - Direct costs - Direct costs - Direct costs - 

staff coststaff coststaff coststaff cost
Direct costs - Direct costs - Direct costs - Direct costs - 

otherotherotherother
Apportioned Apportioned Apportioned Apportioned 

support support support support 
2017 Total2017 Total2017 Total2017 Total 2016 Total2016 Total2016 Total2016 Total

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000£'000£'000£'000
Expenditure on:Expenditure on:Expenditure on:Expenditure on:
Raising fundsRaising fundsRaising fundsRaising funds
     Fellowship administration 538 209 319 1,0661,0661,0661,066 983983983983
     Other 35 5 25 65656565 123123123123
Trading activitiesTrading activitiesTrading activitiesTrading activities 1,460 933 709 3,1023,1023,1023,102 3,5303,5303,5303,530
Charitable activitiesCharitable activitiesCharitable activitiesCharitable activities
     Programme of projects 1,734 1,100 925 3,7593,7593,7593,759 3,3813,3813,3813,381
     Programme of lectures and events 413 71 244 728728728728 687687687687
     Programme of engagement 640 799 349 1,7881,7881,7881,788 1,6951,6951,6951,695
Total expenditureTotal expenditureTotal expenditureTotal expenditure 4,8204,8204,8204,820 3,1173,1173,1173,117 2,5712,5712,5712,571 10,50810,50810,50810,508 10,39910,39910,39910,399

Direct costs are allocated to categories of activity as follows:

Analysis of Allocated CostsAnalysis of Allocated CostsAnalysis of Allocated CostsAnalysis of Allocated Costs
Fellowship Fellowship Fellowship Fellowship 

administrationadministrationadministrationadministration
Other Other Other Other 

expenditure on expenditure on expenditure on expenditure on 
raising fundsraising fundsraising fundsraising funds

Trading Trading Trading Trading 
activitiesactivitiesactivitiesactivities

Programme Programme Programme Programme 
of projectsof projectsof projectsof projects

Programme Programme Programme Programme 
of lectures of lectures of lectures of lectures 
and eventsand eventsand eventsand events

Programme Programme Programme Programme 
of of of of 

engagementengagementengagementengagement

2017 Total2017 Total2017 Total2017 Total 2016 2016 2016 2016 
TotalTotalTotalTotal

£'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000 £'000£'000£'000£'000
Establishment and depreciation 129 9 537 374 79 150 1,2781,2781,2781,278 1,6101,6101,6101,610
Executive management 38 11 36 147 78 66 376376376376 347347347347
Finance 42 1 38 111 24 37 253253253253 220220220220
Human resources 37 1 34 100 22 33 227227227227 227227227227
Information technology 53 2 48 143 31 47 324324324324 392392392392
Governance 19 1 16 50 11 16 113113113113 162162162162
2017 Total2017 Total2017 Total2017 Total 318 318 318 318 25 25 25 25 709 709 709 709 925 925 925 925 245 245 245 245 349 349 349 349 2,571 2,571 2,571 2,571 2,958 2,958 2,958 2,958 

2016 Total2016 Total2016 Total2016 Total 343 343 343 343 34 34 34 34 1,005 1,005 1,005 1,005 959 959 959 959 199 199 199 199 418 418 418 418 2,958 2,958 2,958 2,958 

Where expenditure cannot be directly allocated it represents support costs (see Analysis of Allocated Costs below) and is apportioned on a basis consistent 
with the use of resources, for example headcount or floor space.  Costs relating to external communications have been included in the direct costs of the 
activates which they support.

Total expenditure excludes the value of work contributed by Fellows to the activities of the RSA.

Notes to the Financial Statements 31 March 2017 continued

Expenditure on raising funds comprises the cost of recruiting to and administering our Fellowship, unrestricted fundraising and fees charged by investment 
managers. 

Trading activities comprises the costs associated with the hire of conference rooms, the provision of catering services and with the provision of consultancy 
services.

Programmes of projects and lectures and events comprise the costs of performing these charitable activities. 

Programme of engagement comprises the costs of other charitable activities including those of the journal, library, Fellowship networks and the costs incurred 
by our regional committees.

The external audit fee was £26k (2016: £23k). Fees paid to the auditors for non audit services were £4k (2016: £3k). 
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Notes to the Financial Statements 31 March 2017 continued

4. Trustee and staff costs4. Trustee and staff costs4. Trustee and staff costs4. Trustee and staff costs
Trustees

Staff

2017201720172017 2016201620162016

Expenditure on raising funds 14 12

Trading activities* 11 15

Programme of projects 33 31

Programme of lectures and events 7 6

Programme of engagement 13 12

Support departments 21 21
99999999 97979797

The cost of these individuals was as follows:
2017201720172017 2016201620162016

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
Salaries 3,911 3,802
Employer's National Insurance contributions 396 381
Pension contributions 324 314

4,631 4,497
Agency Staff costs 121 196
Total Staff CostsTotal Staff CostsTotal Staff CostsTotal Staff Costs 4,7524,7524,7524,752 4,6934,6934,6934,693

The number of employees who earned more than £60,000 during the year was as follows:
2017201720172017 2016201620162016

£60,001 to £70,000 5 2
£70,001 to £80,000 0 2
£80,001 to £90,000 5 2
£90,001 to £100,000 0 1
£100,001 to £110,000 0 0
£110,001 to £120,000 0 0
£120,001 to £130,000 1 1

The number of higher paid employees accruing pension benefits was:
2017201720172017 2016201620162016

Defined contributions scheme
 - group personal pension 11 8

Members of the Trustee Board and committees do not receive any remuneration for their services. Travel 
expenses were reimbursed to 10 (2016: 8) Trustees and amounted to £8k (2016: £6k). Charitable funds 
have been used to buy indemnity insurance for Trustees at a cost of £7k (2016: £7k).

The average number of staff employed during the year on a full time equivalent basis was 99 (2016: 97).
This was split across the organisation as follows:

*Trading activities includes RSA Front of House staff who contribute to services provided by RSA Adelphi 
Enterprises Ltd and ARC staff working to generate funds through RSA Shipley Enterprises Ltd.

The total contributions paid by the RSA into the defined contribution scheme for higher paid employees was 
£84k (2016: £65k). The cost of key management personnel, defined as members of the Executive team, 
including pension contributions by the RSA was £598k (2016: £585k). 

The comparator 2016 figures have been restated.

46



5. Grants / Awards Paid & Payable5. Grants / Awards Paid & Payable5. Grants / Awards Paid & Payable5. Grants / Awards Paid & Payable
2017201720172017 2016201620162016

£'000£'000£'000£'000 £'000£'000£'000£'000
Grant creditor at 1 April 41 62
Grants approved before 31 March and payable within one year 400 308
Grants approved before 31 March and payable after one year 0 0
Grants paid/released during the year (417) (329)
Grant creditor at 31 March Grant creditor at 31 March Grant creditor at 31 March Grant creditor at 31 March 24242424 41414141

6. Operating Leases6. Operating Leases6. Operating Leases6. Operating Leases

2017201720172017 2016201620162016
£'000£'000£'000£'000 £'000£'000£'000£'000

Within 1 year 21 21
Total commitment, including amounts payable within 1 year 35 24

At 31 March, the commitment for the next year under non-cancellable operating leases 
relating to equipment and the total outstanding commitment to the end of the leases were:

Notes to the Financial Statements 31 March 2017 

The value of Catalyst grants approved before 31 March and payable within one year was 
£60k (2016: £87k).
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Notes to the Financial Statements 31 March 2017 continued

7. Fixed assets7. Fixed assets7. Fixed assets7. Fixed assets Freehold Freehold Freehold Freehold 
premisespremisespremisespremises

Building Building Building Building 
ImprovementsImprovementsImprovementsImprovements

Furniture & Furniture & Furniture & Furniture & 
fittingsfittingsfittingsfittings

Intangible Intangible Intangible Intangible 
assetsassetsassetsassets

Pictures, Pictures, Pictures, Pictures, 
books & books & books & books & 
antiquesantiquesantiquesantiques

Total Total Total Total 

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
Cost or valuationCost or valuationCost or valuationCost or valuation
As at 1 April 2016 4,195 7,295 713 685 33 12,92112,92112,92112,921
Transfers 0 0 0 0 0 0000
Additions 0 251 68 130 0 449449449449
Disposals 0 0 0 0 0 0000
As at 31 March 2017 4,1954,1954,1954,195 7,5467,5467,5467,546 781781781781 815815815815 33333333 13,37013,37013,37013,370

DepreciationDepreciationDepreciationDepreciation
As at 1 April 2016 633 2,686 428 232 0 3,9793,9793,9793,979
Charge for the year 21 355 161 207 0 744744744744
Disposals 0 0 0 0 0 0000
As at 31 March 2017 654654654654 3,0413,0413,0413,041 589589589589 439439439439 0000 4,7234,7234,7234,723

Net Book ValuesNet Book ValuesNet Book ValuesNet Book Values
As at 31 March 2017 3,5413,5413,5413,541 4,5054,5054,5054,505 192192192192 376376376376 33333333 8,6478,6478,6478,647

As at 1 April 2016 3,5623,5623,5623,562 4,6104,6104,6104,610 285285285285 453453453453 33333333 8,9438,9438,9438,943

8. Investment assets8. Investment assets8. Investment assets8. Investment assets

Analysis of investment assetsAnalysis of investment assetsAnalysis of investment assetsAnalysis of investment assets Unrestricted Unrestricted Unrestricted Unrestricted 
FundsFundsFundsFunds

Restricted Restricted Restricted Restricted 
FundsFundsFundsFunds

Endowment Endowment Endowment Endowment 
FundsFundsFundsFunds

2017 Total2017 Total2017 Total2017 Total 2016 Total2016 Total2016 Total2016 Total

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
UK 1,478 464 3,142 5,0845,0845,0845,084 5,0375,0375,0375,037
Overseas 2,832 890 6,022 9,7449,7449,7449,744 7,2377,2377,2377,237
Alternative investments 922 289 1,960 3,1713,1713,1713,171 84848484
Freehold property 225 70 478 773773773773 4,1844,1844,1844,184
Bank deposits 163 51 347 561561561561 340340340340

5,6205,6205,6205,620 1,7641,7641,7641,764 11,94911,94911,94911,949 19,33319,33319,33319,333 16,88216,88216,88216,882

Analysis of movement of investment assetsAnalysis of movement of investment assetsAnalysis of movement of investment assetsAnalysis of movement of investment assets
Unrestricted Unrestricted Unrestricted Unrestricted 

FundsFundsFundsFunds
Restricted Restricted Restricted Restricted 

FundsFundsFundsFunds
Endowment Endowment Endowment Endowment 

FundsFundsFundsFunds
2017 Total2017 Total2017 Total2017 Total 2016 Total2016 Total2016 Total2016 Total

£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 
Investments at 1 April 2016 4,907 1,542 10,433 16,88216,88216,88216,882 17,14117,14117,14117,141
Net (withdrawals)/additions 0 (6) 3 (3)(3)(3)(3) 41414141
Revaluation gain/(loss) 713 228 1,513 2,4542,4542,4542,454 (300)(300)(300)(300)
Investments at 31 March 2017Investments at 31 March 2017Investments at 31 March 2017Investments at 31 March 2017 5,6205,6205,6205,620 1,7641,7641,7641,764 11,94911,94911,94911,949 19,33319,33319,33319,333 16,88216,88216,88216,882

Revaluation gain/(loss) 2016Revaluation gain/(loss) 2016Revaluation gain/(loss) 2016Revaluation gain/(loss) 2016 (110)(110)(110)(110) (410)(410)(410)(410) 220220220220 (300)(300)(300)(300)

The freehold properties at 2, 4, 6 & 8 John Adam Street and 18 Adam Street are listed as historic buildings. They are referred to 
elsewhere throughout the accounts as '8 John Adam Street' and 'The House'.  The RSA is required by law to maintain these properties in 
their present form in perpetuity. The value of the freehold premises represents the historical cost of acquiring the freeholds plus the cost 
of additions to the buildings.  It is a requirement of United Kingdom Accounting Standards that freehold buildings should be depreciated 
over their estimated useful lives. To meet this requirement a notional life of 200 years was attributed to the premises in 1978, and 
depreciation is therefore charged on that basis. 

Fixed assets are stated at cost with the exception of certain pictures, books and antiques which are stated at a notional value adopted in 
earlier years and are not depreciable. The trustees do not consider that any of these items are heritage assets.

Investments in Government and other listed securities and Charities Official Investment Investments in Government and other listed securities and Charities Official Investment Investments in Government and other listed securities and Charities Official Investment Investments in Government and other listed securities and Charities Official Investment 
Funds at market valuesFunds at market valuesFunds at market valuesFunds at market values
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Notes to the Financial Statements 31 March 2016 continued

9. Debtors9. Debtors9. Debtors9. Debtors
Group Group Group Group Group Group Group Group RSA RSA RSA RSA RSA RSA RSA RSA 

2017201720172017 2016201620162016 2017201720172017 2016201620162016
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Trade debtors 818 823 498 277
Prepayments and accrued income 535 387 525 357
Other debtors 205 346 205 346
Owed by RSA Adelphi \ RSA Shipley 0 0 467 413

1,5581,5581,5581,558 1,5561,5561,5561,556 1,6951,6951,6951,695 1,3931,3931,3931,393

10. Creditors: amounts falling due within one year10. Creditors: amounts falling due within one year10. Creditors: amounts falling due within one year10. Creditors: amounts falling due within one year
Group Group Group Group Group Group Group Group RSA RSA RSA RSA RSA RSA RSA RSA 

2017201720172017 2016201620162016 2017201720172017 2016201620162016
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Trade creditors 485 407 421 305
Accruals 221 158 207 98
Deferred project income 68 75 68 55
Other creditors 473 513 412 429
RSA Hospitality income received in advance 367 384 0 0

1,6141,6141,6141,614 1,5371,5371,5371,537 1,1081,1081,1081,108 887887887887

Deferred project income relates to continuing work or to activities due to be undertaken in the coming 
year. The deferred project income which was brought forward from the previous year has been released 
in the current year.
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Notes to the Financial Statements 31 March 2017 continued

11. Funds11. Funds11. Funds11. Funds
Balance Balance Balance Balance Income Income Income Income Expended Expended Expended Expended Gain/(loss)Gain/(loss)Gain/(loss)Gain/(loss) Transfers Transfers Transfers Transfers Balance Balance Balance Balance 

1 April 20161 April 20161 April 20161 April 2016 31 March 201731 March 201731 March 201731 March 2017
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Unrestricted funds Unrestricted funds Unrestricted funds Unrestricted funds 
Designated fixed asset reserve 7,696 0 (330) 0 282 7,6487,6487,6487,648
Designated legacy reserve 1,113 0 (219) 166 26 1,0861,0861,0861,086
General reserve 4,479 9,618 (8,917) 547 (316) 5,4115,4115,4115,411

13,28813,28813,28813,288 9,6189,6189,6189,618 (9,466)(9,466)(9,466)(9,466) 713713713713 (8)(8)(8)(8) 14,14514,14514,14514,145
Restricted income fundsRestricted income fundsRestricted income fundsRestricted income funds
Programmes 0 1,073 (954) 0 0 119119119119
Shipley Fund 999 456 0 140 0 1,5951,5951,5951,595
Vaults Appeal Fund 443 0 (46) 0 0 397397397397
Individual Trusts greater than £5,000:
Edward Boyle Fund 88 4 (1) 13 (1) 103103103103
Edward Squires Fund 87 4 (25) 16 0 82828282
Centenary Young Fellows 32 0 0 0 0 32323232
Student Appeal Fund 24 0 0 0 9 33333333
Dick Onians Lecture Trust 58 2 0 8 0 68686868
James Cranstoun Bequest 36 13 0 0 0 49494949
F H Andrews Bequest 12 0 0 2 0 14141414
General Award Fund 112 5 0 19 0 136136136136
General Lecture Fund 192 8 (15) 30 0 215215215215
Trusts under £5k 35 2 (1) 0 0 36363636

2,1182,1182,1182,118 1,5671,5671,5671,567 (1,042)(1,042)(1,042)(1,042) 228228228228 8888 2,8792,8792,8792,879
Endowment funds Endowment funds Endowment funds Endowment funds 
Shipley Expendable Endowment 10,083 3 0 1,462 0 11,54811,54811,54811,548
Individual Trusts greater than £10k:
James Cranstoun Bequest 303 0 0 44 0 347347347347
Angus Millar Trust 47 0 0 7 0 54545454

10,43310,43310,43310,433 3333 0000 1,5131,5131,5131,513 0000 11,94911,94911,94911,949

Total ReservesTotal ReservesTotal ReservesTotal Reserves 25,83925,83925,83925,839 11,18811,18811,18811,188 (10,508)(10,508)(10,508)(10,508) 2,4542,4542,4542,454 0000 28,97328,97328,97328,973
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Notes to the Financial Statements 31 March 2017 continued

b) Restricted income funds - movements in yearb) Restricted income funds - movements in yearb) Restricted income funds - movements in yearb) Restricted income funds - movements in year

Tangible & Tangible & Tangible & Tangible & 
Intangible Intangible Intangible Intangible 

Fixed assetsFixed assetsFixed assetsFixed assets InvestmentsInvestmentsInvestmentsInvestments
Current Current Current Current 

assetsassetsassetsassets Liabilities Liabilities Liabilities Liabilities 
Fund Fund Fund Fund 

balancesbalancesbalancesbalances
£'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 £'000 

Unrestricted FundsUnrestricted FundsUnrestricted FundsUnrestricted Funds
Designated fixed asset reserve 7,648 0 0 0 7,6487,6487,6487,648
Designated legacy reserve* 0 1,086 0 0 1,0861,0861,0861,086
General reserve 602 4,534 2,794 (2,519) 5,4115,4115,4115,411

8,2508,2508,2508,250 5,6205,6205,6205,620 2,7942,7942,7942,794 (2,519)(2,519)(2,519)(2,519) 14,14514,14514,14514,145

Restricted income fundsRestricted income fundsRestricted income fundsRestricted income funds 397397397397 1,7641,7641,7641,764 718718718718 0000 2,8792,8792,8792,879

Endowment FundsEndowment FundsEndowment FundsEndowment Funds
Expendable 0 11,548 0 0 11,54811,54811,54811,548
Permanent 0 401 0 0 401401401401

0000 11,94911,94911,94911,949 0000 0000 11,94911,94911,94911,949

Total fundsTotal fundsTotal fundsTotal funds 8,6478,6478,6478,647 19,33319,33319,33319,333 3,5123,5123,5123,512 (2,519)(2,519)(2,519)(2,519) 28,97328,97328,97328,973

12. Pension schemes12. Pension schemes12. Pension schemes12. Pension schemes

13. Taxation13. Taxation13. Taxation13. Taxation

c) Analysis of group net assets betweenc) Analysis of group net assets betweenc) Analysis of group net assets betweenc) Analysis of group net assets between
fundsfundsfundsfunds

* The trustees agreed to create a designated legacy fund to include legacies which, whilst technically unrestricted,
were received with non-binding indications as to how the donor would prefer the funds to be utilised.

The Consolidated Statement of Financial Activities includes contributions by the Charity to the Group Personal
Pension scheme of £324k (2016: £314k).

As a registered charity the RSA is not liable to taxation on its income and capital gains so long as they are used for
its charitable purposes.

The restricted programme of projects fund includes grant funding which has been received during the course of
the financial year to support this charitable activity.

The Shipley Fund is the income generated by the Shipley Expendable Endowment Fund which is used to support 
the RSA's programme in furtherance of its charitable objects.  

The Vaults Appeal Fund was utilised in financing the capital expenditure associated with the Vaults development in 
1989 and accordingly, the appropriate depreciation is charged to the fund.

The endowment funds are trusts set up by individual donors in support of specific purposes such as named 
lectures and preservation of historic buildings.
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Notes to the Financial Statements 31 March 2017 continued

14. Related parties14. Related parties14. Related parties14. Related parties

15. Subsidiary undertakings15. Subsidiary undertakings15. Subsidiary undertakings15. Subsidiary undertakings
a) RSA Adelphi Enterprises Limiteda) RSA Adelphi Enterprises Limiteda) RSA Adelphi Enterprises Limiteda) RSA Adelphi Enterprises Limited

i) Summary of profit and loss account for RSA Adelphi Enterprises Limitedi) Summary of profit and loss account for RSA Adelphi Enterprises Limitedi) Summary of profit and loss account for RSA Adelphi Enterprises Limitedi) Summary of profit and loss account for RSA Adelphi Enterprises Limited
2017201720172017 2016201620162016

£'000£'000£'000£'000 £'000 £'000 £'000 £'000 
Turnover 3,106 3,074 
Cost of sales (1,846) (1,913)
Gross profitGross profitGross profitGross profit 1,260 1,260 1,260 1,260 1,161 1,161 1,161 1,161 
Other expenses (813) (779)
Net profitNet profitNet profitNet profit 447 447 447 447 382 382 382 382 
Bank interest 0 0 
Profit for the year transferred by Gift Aid to RSA (447) (382)
ProfitProfitProfitProfit 0 0 0 0 0 0 0 0 

ii) Summary of balance sheet for RSA Adelphi Enterprises Ltdii) Summary of balance sheet for RSA Adelphi Enterprises Ltdii) Summary of balance sheet for RSA Adelphi Enterprises Ltdii) Summary of balance sheet for RSA Adelphi Enterprises Ltd 2017201720172017 2016201620162016
Current Assets: £'000£'000£'000£'000 £'000 £'000 £'000 £'000 
Stocks 15 12 
Debtors 276 420 
Cash 609 421 
Owed by Group 38 87 

938 938 938 938 940 940 940 940 
Creditors:
Creditors 64 71 
Advance deposit receipts 367 393 
Others 59 94 
Owed to parent 448 382 

938 938 938 938 940 940 940 940 

Net assets/Share capitalNet assets/Share capitalNet assets/Share capitalNet assets/Share capital 0 0 0 0 0 0 0 0 

RSA Academies (RSAA) is a separate company limited by guarantee and a registered charity which is
considered to be related due to the involvement of the RSA in its governance. The trustees of the RSA do
not consider RSAA to be controlled by the RSA.

The company principally operates a hospitality business within the RSA House. It is also able to undertake
any other activity regarded as 'trading'. It is a wholly owned subsidiary and is incorporated in England and
Wales. One member of the RSA Trustee Board sits on the board of directors but is not remunerated for
this service.

The taxable profits are donated to the RSA each year by gift aid. The RSA's investment in the share capital 
is £100, represented by 100 shares of £1 each. The shares are not disclosed in the balance sheet 
summary below because they round down to £0k.
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Notes to the Financial Statements 31 March 2017 continued

b) RSA Shipley Enterprises Limitedb) RSA Shipley Enterprises Limitedb) RSA Shipley Enterprises Limitedb) RSA Shipley Enterprises Limited

i) Summary of profit and loss account for RSA Shipley Enterprises Limitedi) Summary of profit and loss account for RSA Shipley Enterprises Limitedi) Summary of profit and loss account for RSA Shipley Enterprises Limitedi) Summary of profit and loss account for RSA Shipley Enterprises Limited
2017201720172017 2016201620162016

£'000£'000£'000£'000 £'000£'000£'000£'000
Turnover 158 533 
Cost of sales (127) (451)
Gross profitGross profitGross profitGross profit 31 31 31 31 82 82 82 82 
Other expenses (26) (72)
Net profitNet profitNet profitNet profit 5 5 5 5 10 10 10 10 
Profit for the year transferred by Gift Aid to RSA (5) (10)
ProfitProfitProfitProfit 0 0 0 0 0 0 0 0 

ii) Summary of balance sheet for RSA Shipley Enterprises Ltdii) Summary of balance sheet for RSA Shipley Enterprises Ltdii) Summary of balance sheet for RSA Shipley Enterprises Ltdii) Summary of balance sheet for RSA Shipley Enterprises Ltd 2017201720172017 2016201620162016
Current Assets: £'000£'000£'000£'000 £'000£'000£'000£'000
Stocks 0 0 
Debtors 54 155 
Cash 20 64 

74 74 74 74 219 219 219 219 
Creditors:
Creditors 65 166 
Advance deposit receipts 0 20 
Owed to parent 9 33 

74 74 74 74 219 219 219 219 

Net assets/Share capitalNet assets/Share capitalNet assets/Share capitalNet assets/Share capital 0 0 0 0 0 0 0 0 

c) Reconciliation of subsidiary results to group reportingc) Reconciliation of subsidiary results to group reportingc) Reconciliation of subsidiary results to group reportingc) Reconciliation of subsidiary results to group reporting 2017201720172017 2016201620162016
Group Reporting: £'000£'000£'000£'000 £'000£'000£'000£'000
Income from other trading activities 3,150 3,473
Expenditure on trading activities - direct costs (2,393) (2,525)
Contribution to RSA overheads 757 948
Expenditure on trading activities - support costs (709) (1,005)
As reported in RSA consolidated financial statements 48 (57)

Add back support costs apportioned to activity for group reporting purposes 709 1,005
Add back direct costs incurred by parent allocated to activity for group reporting 486 135
Add back intercompany charges eliminated upon group reporting consolidation (791) (691)

RSA Adelphi/Shipley Enterprises reported profitRSA Adelphi/Shipley Enterprises reported profitRSA Adelphi/Shipley Enterprises reported profitRSA Adelphi/Shipley Enterprises reported profit 452452452452 392392392392

16. Parent charity result16. Parent charity result16. Parent charity result16. Parent charity result 2017201720172017 2016201620162016
£'000£'000£'000£'000 £'000£'000£'000£'000

Income and endowments 8,665 8,009
Expenditure (8,879) (8,463)
Gift Aid income from subsidiaries 894 392
Net income/(expenditure) before net gains/(losses) on investments 680 (62)
Net gains/(losses) on investments 2,454 (496)
Net movement of fundsNet movement of fundsNet movement of fundsNet movement of funds 3,1343,1343,1343,134 (558)(558)(558)(558)

The company principally operates a consultancy business within the RSA House. It is also able to
undertake any other activity regarded as 'trading'. It is a wholly owned subsidiary and is incorporated in
England and Wales. Two members of the RSA Trustee Board sit on the board of directors but are not
remunerated for this service.

The taxable profits are donated to the RSA each year by gift aid. The RSA's investment in the share capital 
is £1, represented by 1 share of £1. The share is not disclosed in the balance sheet summary below 
because it rounds down to £0k.
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